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INDEPENDENT AUDITOR'S REPORT
To lhe monogemenl commitlee of,
Modon Bhondari Memoriol College,
Kothmondu, Nepol

Reporl on the Audit of the Finonciol Sldlemenls

Quolified Opinion

We hove oudited the occomponying Finonciol Stoiements of M/s Modon Bhondori Memoriol
College. Kothmondu ("the college"), which comprise the Stotement of Finonciol Position os of 3l
Ashod 2081, [.luly 15, 2024],lhe Stolement of Profit or Loss, Stotemenl of Chonges in ihe Equity.
Stotement of Cosh Flows for the yeor then period storting f rom Shrowon I 'r 2080 till Ashod 3l't
2081 qnd notes to the finonciol stqtement including o Summory of Significont Accounting Policies.

ln our opinion, except for of the effects of the motter described in the Bosis for Quolified Opinion
section of our report, the occomponying Finonciol Stolements present foirly, in oll moteriol
ospects. fhe finonciol position of the Compony os ot 3 I " Ashod, 2O8l , (July I 5, 20241, ond its
finonciol performonce, ils cosh flows for ihe yeor then ended, in occordonce with Nepol
Accounting Stondords (NAS).

Bosis for Quolified Opinion

l. The compony hos recognized revenue on cosh bosis which is not in qccordonce with Nepol
Accounting Stondords. Due to this, odvqnce fee received from studenls is included in

income of current yeor whereos qccrued fee receivoble is not booked os income in
finonciql stotements.

2. We could not verify rhe bolonce of Prime Bonk Limited (Account no
00101000000530500178) due to unovoilobility of bonk stotement. The cumulolive
effect of differentiol bolonce if ony could not be moteriolized due to unovoilobility of
qppropriote evidence for verificotion.

We conducted our oudit of the finqnciol stotemenls in occordonce with Nepol Siondords on
Audiling (NSAs). Our responsibilities under lhose Stqndords ore further described in the Auditor's
Responsibilities for the Audit of ihe Finonciol Stotemenfs section of our reporf. Further, we hove
fulfilled our ethicol responsibilities in occordonce with the Code of Efhics implemented by the
lnstifute of Chortered Accounlonls of Nepol. We believe lhot the oudit evidence we hove
obtoined ore sufficient ond oppropriote to proyide o bosis for our oudit opinion on lhe finonciol
stotements,

Key Audil Mollers

Key oudii motlers ore those motters thot, in our professionol iudgment, were of most significonce
in our oudif of the Finonciol Stolemenls for the finonciol yeor ended 3l'Ashodh.208l. These
motiers were oddressed in the context of our oudit of the Finonciol Stolements, ond in forming
our opinion lhereon, ond we do not provide o sePolote opinion on fhese motters. For eoch mofier
below, our description of how our oudit oddressed the motter is provided in thot context' We
hove determined the mqtters described below to be the key oudit motters lo be communicoted
in our report.
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Responsibility of Monogemenl ond Those Chorged wilh Governqnce for lhe Finqnciol
Slolemenls

Monogement is responsible for the preporolion ond foir presentotion of the Finonciol Stotements
in occordonce with NASs, ond for such internol control os monogement determines is necessory to
enoble the preporotion of finonciol stolements thot ore free from moleriol misstotemenl, whether
due to froud or error. ln preporing the finonciol stolements, mqnogement is responsible {or
ossessing the entily's obiliry to continue qs q going concern. disclosing, os opplicoble, motters
relqled to going concern ond using the going concern bosis of occounting unless monogement
either iniends to liquidote the entily or to ceose operotions, or hos no reolistic olternotive but lo
do so. Those chorged with governonce ore responsible for overseeing the entity's finonciol
reporiing process.

Audilor's Responsibility for the Audit of the Finonciol Slolemenls

Our obieclives ore fo obtoin reosonoble qssuronce obout whether the finonciol stolements os o
whole ore free from moterial misstotement, whelher due to froud or error. ond to issue on
ouditor's report thot includes our opinion. Reosonoble ossuronce is os high level of ossuronce, but
is not o guqrqntee thot on oudit conducted in occordonce wifh NSAs will olwoys detect o moteriql
misstotement when it exists. Misstolements con orise from froud or error ond ore considered
moteriol if, individuolly or in the oggregote, they could reosonobly be expected lo influence the
economic decisions of users token on the bosis of these finonciol stqtements.

As port of on oudit in occordcnce with NSAs. we exercise professionol iudgment ond mointoin
professionol skepficism throughout the oudil. We olso:

ldentify ond ossess the risks of moteriol misslolement of the finonciol slqtemenls, whether due to
froud or error, design ond perform oudit procedures responsive to those risks, ond obtoin oudit
evidence thot is sufficient ond oppropriote lo provide o bosis for our opinion. The risk of not
detecting o moteriol misslo Iting from froud is higher thqn for one resulling from error.

\

5.N.
Key Audit Motters How our Audit Addressed the Key Audit Motlers.

l Amount equol lo Rs. 564830.22
which is the result of unreconciled
bonk bolonce hos been
recognized os fee income.

The motter wos brought into the ottention of the
monogemenl-
Monogement concluded thol the soid omount
couldn't be identified through bonk tronsoctions.
Those omounts deposited could not be trocked
becouse the deposilor's nome couldn't be
verified through bonk slotemenls. The depositor's
identificotion become more complex os lhe
students who deposited the fee in bonk occounls
did not come fo cloim ond receive invoice. The
monogement is certoin thot ,hose omounts
deposited is fee income from students.

Further the college odministrotion hos olreody
proceeded for deposits being mode possible
only ofter the input of student id number in
deposit slip/online poyment.

q
1el &4

O Birtamode-o4, Jhapa

a +977 -9A52654333

@ apokhrelassociates@gmail.com



Regd. No. 751

PAN 108482340I
G CtlRHTEHED RCCOUNTRNTS

(el & 4s
e

Aoshish khrel
Proprielor
Dole: 23'd

oso
Mongsir

Ploce: Kolhmondu, Nepol

UDIN: 241 2l3CA0l 2l 8hn9nZ

H. POKHHEL RND RSSOGIflTES

os froud moy involve collusion, forgery, intentionol omissions, misrepresentolions, or lhe override
of inlernol control.

. Obloin on understonding of internol control releyont to the oudit in order to design oudit
procedures thot qre oppropriote in the circumslonces, but not for lhe purpose of expressing on
opinion on the effectiveness of the Compony's inlernol control.

o Evoluote the opproprioteness of occounting policies used ond lhe reosonobleness of occounting
estimoles ond reloted disclosures mode by monogemenf.

. Conclude on the opproprioleness of monogement's use of the going concern bosis of occounting
ond, bosed on the oudil evidence obtoined, whether o mqteriql uncertointy exists reloted to
evenfs or condilions thot moy cost significont doubt on the Compony's obility to confinue os o
going concern. lf we conclude thot o moteriol uncertoinly exisfs, we ore required to drow ottention
in our oudilor's report to the reloted disclosures in the finonciol sfotemenls or, if such disclosures
ore inodequote. to modify our opinion. Our conclusions qre bqsed on the oudit evidence obtoined
up to the dote of our oudr'tor's report. However, future eyents or conditions moy couse the
Compony lo ceose to conlinue os o going concern.

. Evoluote the overoll presenlotion, slructure ond conlent of the finonciol stotemenls, including the
disclosures, qnd whether the finonciol stotemenls, including lhe disclosures, qnd whether the
finonciql slotements represent the underlying tronsoctions ond events in o monner thof ochieves
foir presenlotion.

We communicole with those chorged with goyernonce regording, omong other motters, the
plonned scope ond timing of the oudit ond significont oudit findings, including ony significont
deficiencies in internol control thot we identify during our oudit. We olso provide those chorged
wilh governonce wilh q stotement thot we hove complied with relevont elhicol requirements
regording independence, ond lo communicote with them oll relotionships ond other mofters thot
moy reosonobly be rhought to beor on our independence, ond where opplicoble, reloted
sofeguords. From the motters communicoted with those chorged wifh governonce, we delermine
those motters fhqt were of most significonce in the oudi, of the finonciol stotements of the currenf
period ond ore therefore the key oudil motlers. We describe these motters in our ouditor's report
unless low or regulotion precludes public disclosure obout the motter or when, in extremely rore
circumstonces. we determine thot o mofter should not be communicoted in our report becouse +he

odverse consequences of doing so would reosonobly be expecled lo outweigh the public interest
benefits of such communicotion

For A. Pokhrel & Associoles
Chorlered Accounlonls

O Birtamode-04, Jhapa
(e) +97 7 -9852654333

@ apokhrelassociates@gmail.com



MADAII BHANDARI MEMORIAL COLLEGE
Binayaknagar, New Baneshwor, Kathmandu
STATEMENT OF FINANCIAL POSITION

As on 3lst Ashad 2081

Particulars Sch Current Year Previous Year

CaDital and Liabilities

Capital Fund

Surplus & (Dellct) Account

Non Current Liabilities
Dellered Grant Liability

Other Grant Liability

Current Liabilities

I

2

69,r 51,931.33
,13.698.768.19

25.453.163.1;t

70,7$,945.27
43,698.768.19

27.055,217.08

20.422,445.43

20.422.485 .43

47 ,461 ,141 .25

,15.58i,671.60

6',72.836.00

I ,204.933 .65

21,431,563.6t

21.431.563.61

39,916,975.88

36.825.930.7 4

237.849.00

2.853.196.14

Short 'l elm Borowing

Staff and Other I -iabilities

Creditors/Payable

Tax/TDS Liahilities

4

5

6

Total Capital & Laibilities t17

41,261,615.24

1t -261 .645 .21

50,349,678.r4

t2,437.658.44

37.9t2.019.70

45,424,534.63

45.4t9.695.63

4.839.00

132,102,524.7 6

42,089,957.79

12.089"957.79

4J,76,1,283.l0

18.725,289.40

2s.03 8.993.70

46,218,283.47

46-212-881.41

5.,102.43

Asscts

Non Current Assets

Propedy Plants & Equipment (Tangible Assets)

Intangible Assets

Current Assets

Advance, Deposit & Receivables

Advance & Deposit

Student Receivable

Cash & Cash Equivalents

Bank Balance

Cash Balance

l6

9

10

7

8

Total Assets t37,035,858.01 132,102,524.76

Schedule I to 18 are an integral pal1 ofthe financial statements

Laxmi Raj hapagain
Finance Officer

Bahadur Pandcy
Chairperson

A

Dr. Tal? Prasad Gautam
Assistant Campus Chief

(Administration)

Dr. Babu Ram
Campus ChieI

per our Repo( oiEven Datc
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MADAN BHANDARJ MEMORIAL COLLEGE
Binayaknagar, New Baneshwor, Kathmandu

STATEMENT OF INCOME
For the period lst Shrawan 2080 to 31 Ashad 2081

Particulars Current Year Previous Year

Fee Income

Less: Academic Expenses

n
t2

62,930.968.2',1

32,362.698.54

69 ,27 7 .77 3 .92

33,160.679.68

Gross Surplus 30,568,269.73 36,111,091.21

Other lncome

Grant lncome

t3
t4

1.309,259.15

4.017.278.18

1.731"990.68

4.046.487.56

Total Operating Itrcome Js,894,807.06 4t,895,572.,18

Less: Administrative Expenscs

Less: Repair & Maintainancc }Jxpenses

25.054,462.55

t.2'12.946.36

27,395,734.30

I .27 5.172.26

Net Operating Surplus ( Deficil) Beforc Dep. & Tax 9,567J98.1s 13,224,665,92

Less : Depreciation

Lcss : Ilank Interest & Charges

17 4 ,62 | ,139 .64 4,847.009.14

Net Surplus (Deficit) before Strff Bonus & Income Tax 4,946,258.51 8,377,656.78

Less : Provision for staffbonus

Net Surplus (Delicit) before Itrcome Tax 4,946,258.51 8)77,656.78

I-ess; Current Year Tax

Add,/Less: Deffered Tax

989.251.70 2 -356.546.18

Net Su us Deficit after Income Tax
Less : Excess TDS Paid over provision

t,957,006.80 6,021,1r0.00

Surplus Available for Appropriation 3,957,006.80 6,021,t t0.00

Schedules form I to 18 are a. integral part ofthese flnancial Statements

Laxmi Raj Chapagain
Finance Officer

Dr. Tara Prasad Gautam
Assistant Campus Chief

(Administration)

rel 6

Dr. Babu Ram hikari
Campus Chief

per our Repon ofEven Date

khrel- FCA
Pokhrcl & Associales

- :Clhartercd Accounlants
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,.

Mahendra Bahadur Pandey

Chairperson

Date: 23d Mangsir 2081
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MADAN BIIANDARI MEMORIAL COLLEGE
Binayaknagar, New Baneshwor, Kathmandu

STATEMENT OF CASH FLOW
For the period lst Shrawan 2080 to 3l Ashad 2081

Current Year Previous Yeer

3,957,006.80

(s,ss9,060.74)
6,021,I t0.00

(3s.320.00)

,1.621.139.64

( 1,009,078.l8)

,1.847.009 l4
(r.062.r87 56)

(6.585,39s.0,{)

7,514,465.3',7

22,831,980.98
(26,416.068.',7 7)

Net Cash flow From Oper{ting Activities 2.969,011-46 6,126,523-19

C. Cash flow From Financial Activities
lncrease/(Decrease ) in Capital Fund

Loa.n Receiled
Deffered Grant lncome r.250.000.00

Nef (lesh llow from Financing Activities r,250,000.00

Net Increase (Decrcrse) in cash & Cash |tquivalent (A+B+(l) (82r,119.211 3,002.{9?.{6

Cash & Cash Equivalent at the Beginning ofthe Year 46,248,283.8',7 43.245,786.,11

Cash & Cash uivalent rt the f,nd ofthe Ycrr 4s,,12,1,534.63 46,248r83.87

I-axmi Raj
Financc oflicer

;;;;,ffihDr. Tara Prasad Gautam
Assistant Campus Chief

(Admini5tralion)
Campus Chief

As per our Report of Even Dat€

klrel, FCA
& Associates

.""

Mahendra Pandev
Chairperson

\

Date: 23rd Mangsir 20{i I

IE
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Particulars
A. From Operatinq Activitres
Net Surplus & (Deficit ) before income tax

Previous year Adjustmmt in Surplus & (Deficr)

Adiustment for Non operatins & Non Cesh Item
Deprecialion ofProperty, Plant and Equipmmts

Depreciation ofcrant Building Credited to Other Income

Amortization of Coodwill
Cain on Disposalof Propem. Planl and Fquipment.

Inc:rease (Decrease) in Provision

Ooeratinq (lrshflow Before Mov€meots in Workinp Cepital
(lncrease) DEcrease in Curr€nt Assets

(Decrease) I crease in Cunent Liabilities

Less: Excess lncome Tax over Prolision
Deffered lax Deduction

Paid income ta.\ Previous Year

B. Cash flow From lnvesting Activities
Purchase of Property- Planl and Equipmmts ( 8. 1 09,3 1 0.05 ) (4,3 7 4.026.33 )

Capilalization ofRepair to Property. Planl and Equipments

Sate/ Disposal of ftoperrl. Plant & Equipmens 4,316.482.95

Net C{sh flow From lnvesting Activities (3,792,827.10} (1i11{?!!tl

E



MADAI\ BHANDARJ MEMORIAL COLLEGE
Binayaknagarrl\ew Baneshwor,Kathmandu

Statement of Change in Fund
For the year ended 31st Ashad, 2081

Particulars Capital Fund General Reserve Total

Opening Balance
Changes in Accounting Policy

Adjusted Balances : : Previous Year
Surplus on Revaluation ofProperty
Surplus on Revaluation of lnvestment

Gains and Losses not Recognize in Income Statement

Prolit (Loss) : : Current Year
Transfer to General Reserr'e

Proposed Dividend/ Bonus

Issue/Refund of Share Capital

Profit on revaluation ofPropenies
Surplus on Revaluation of Investment

Total Adjustment Fund

Adjustments

43,698,768.19 27,055,2t7.08 70,753,9as.27

3.957,006.80 3,957,006.80

(5.s59.060.74) (s,ss9,060.74)

Balance: 70,753,985.27 25,453,163.14 69,r 5r,931.33

Dr- Bahu kari
Campus ief

As per our Report ofEven Date
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Laxmi Raj
Finance Olilcer

Dr. Tara Prasad Gautam
Assistant Campus Chief

(Administration)

.1................
I, FCA

l& Associates
Accountants

Mahcndra Bah Pandey
Cihairpcrson
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Date: 2:lrd Manpsir 2081
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MADAN BHANDAR] MEMORIAL COLLEGE
Binayakna gar,New Baneshwor,Kathmandu

Statement of Surplus & Reverve Account
For the year ended 31st Ashad, 2081

Particulars Current Year Preyious Year

Accumulated Reserve & Surplus Upto Previous Year
Net Profit For'fhe Year

27 ,055,217.08
3,957,006.80

21.069,427 .08

6.02 t.1 10.00

ProIit Available For Distribution 3r,0r2,223.88 27,090,537.08

Appropriatons
General Reserve

Other Reserye Funds

Adj ustment (5.559,060.74) (35,320.00)

Balance of Profit (Loss) Transferred to the Balance Sheet 25'453,163.14 27,055,217.08

Ctr
or. sauu na-h'- l(!tritari

Campus Chief
apagarn

Finance ()tIcer

Date: 23rd Mangsir 2081

Dr. Tara Pmsad Gautam
Assistant Campus Chief

(Administration)

Mahendra Bahadur Pandey
Chairperson

As per our Report ofEven Date
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MADAN BHANDARI MEMORIAL COLLEGE
Binayaknagar, New Baneshwor, Kathmandu

Sch€dule Forming Part ofStatement ofFinalrcial Positiotr

For the period I st Shrawan 2080 to 3l Ashad 2081

Capital Fund Schedule -l
Particulars Current Year Previous Year
Members Contribution
Capital Grant From UGC

Developmens Funds

Other Capital Contribution

1,641,000.00

4.65 r.700.00

10,500,000.00

26,906,068.19

t,64r.000.00
4,651,700.00

10.500,000.00

26,906,068.19

Total 43,698,768.19 13,698,768.19

Surplus and deficit Schedule -2

Particulars Current Year PreYious Year

Surplus (Deficit) upto this Previous Year
Adjustment to Opening Surplus (Deficit)

Surplus (Deficit) for the Cuffent year

2'7"055,217.08

(5.559.060.74)

3.957.006.80

2.1 .069 .427 .08

(35,320.00)

6.02r.1t0.00
2s,,1s3,163.1{ 27,0s5,217.08

Deffered Grand Liabilities Schedule-3

Particulars Currcnt Iear Prcviorrs Year

Grant ofBuilding fronl DDC Kathmandu

Lcss : Depreciation

21,431,563.61
( 1.009,078.18)

22-493.75t.17
(1.062.187.56)

Grand Total 20,122,44543 21,{3t,563.6r

Staff and Other Lirbiliti€s
Particulars Current Year

StaffAccount
Kashmir Lamichhane

Smriti Kunrvar

Other Liabilities
Audit Fee Payable

Binod Bhattarai

CIT Payable

Lxpenses payable

Deposit Refundablc

Fee Suspense Account
Gratuity Payable

MBEF Fund

MBEF Payable

PF - Employee Contribution Payable

Salary Liabilities
Salary Payable BSCCSIT

Madan Bhandari Memorial School

Welfare Irund

2.957.00

172.825.00

32.220.00

7.t 68.00

5.052.760.00

31.912.019.70

2.000.00

t8.000.00
20.890.32

1 -132-7 02.43
(0.00)

641,i2t.93
355.025.40

76.836.00

t72,825.00

98-672.0t)

32.220.00

70.582.00

2-612-7 60.00

25.038,993.70

227.',779.82

2.000.00

20,890.32

7.839,70s.63

217,640.87

355.025.40

Total ,Is,s83,669.60 36,82s,930.74

1el &

tr1
/o

E,1,
lf
E

.:y

Schcdule-{
Previous Ycar

)



MADAN BHANDARI MEMORIAL COLLEGE
Binayaknagar, New Baneshwor, Kathmandu

Schedule Forming Part of Statement of Financial Positiotr

For the period lst Shrawan 2080 to31 Ashad 2081

Sundn'Creditor\ Schedule-5

Particulars Currcnt ]c:rr Previous Year
Broadcast Group Pvt Ltd
Bimal Valley Enteerise
F.-Zone Intemational Pvt Ltd

M-/S Khaja Ghar

Pratical Expenses Payable

Scholarship Payable

Betal Intemational Pvt Ltd
Scientific Medical Technology Nepal

Garima Hardwarc Centre - Ghc

Cravity IT Solution Pvt.Ltd

Shree Lumbini Fumishing

AK Computer Center

Drop Supply And Services Pvt.Ltd

Ba8bati Elctricals
M.S Center

Valley Interyrises

Poonam Art And Media

Nepal Electricity Authority
Shandar Cafd

Shubhan Traders

Sujan Kafle & Associates

Snpl Trade I-ink
SIq Press And Tmde Link Pvt. Ltd.

Ocean Drinking Water

Universal Thought Consult Pvt. Ltd
The G.S Trade

1.000.00

26,839.00

223,000.00
270 00

52,850.00

34.000.00

11,297.00

3.561.00

2.781.00

4,509.00

2,462.00

3,345.00

6.255.00

t.t72.00
6.402.00

30,684.00

8l.331.00

33.450.00

3.825.00

75.830.00

r3.859.00

26.900.00

27.208.00

2.071.00

8.385.00

167-043.00

33.450.00

26-900.00

l otal 672,836.00 237,8,19.00

Tax Liabilities
Particulars Current l'ear Prerious Year

Income Tax Payable

Social Security l a\ Payable

TDS payable (CSIT)

Rental Tax

TDS payable on salary

TDS Payable Other

989,251.70

3.872.00

192.031.36

19,7',78.59

2.356.546.18

164;734.43

200.658.30

80.499.87

50.'7 56.76

Total 1,20,t,933.65 2,853,196.11
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MADAN BHAI{DARI MEMORIAL COLLEGE
Binayaknagar, New Baneshwor, Kathmandu

Schedule Forming Part of Statement ofFitrancial Position
For the period lst Shrawan 2080 to3l Ashad 2081

Loans, Advances and deposit fthedule -7

Pa iculars Current Year

Advance Ta\
Bansaj Poudel

Sartosh Thapa

Advance For Teachers Training

Arun Sharma

Balaram Shrestha

Ravi Raj Baral

Bishnu Khanal
Madan Bhandari Foundation

MBM Foundation & School

Phul Babu Jha

Prajwal Man Shrestha

Roshan Bistha

Sundara Kumari Sunar

Yagya Raj Bhatta

| 91,803.53

6.000.00

30,000.00

30.000.00

r 16.000.00

r00.000.00

47 4-349.49

30.000.00
10.000.00

I16.000.00

4,000.00
10,000.000.00

5,757,200.00

83,s80.00
734.900.00

1.308,740.9r

176,519.00

30.000.00

4{t.595.00

100.000.00

r,308.710.9r
176.519.00

30.000.00
'lotal 12,437,658.,11 18,725,21t9..10

Student Receivable Schedule-8

Particulars (lurrent Year Previous Year

Studcnt Recei\able 37-912.019.70 2s.038,993.70

Total 37 ,912.019 .70 25,038,99J.70

Bank Balance Sch€dule-9

Particulars C'urrent Year Previous Year

ADB Saving Account

ADB (Current -054014)

Everest Bank Ltd. (Call - 03401 102200005)

Everest Bank Ltd. (Current - 03400105200023)

Everest Bank Ltd. (Fjxed)

NIC ASIA Bank (current ) 300415002243 1002

NIC ASIA Fixed Deposit A/C - NAF
Everest Bank Ltd. (03400 1052500499)

Rastriya Banijya Bank (UGC)

Everest Bank Ltd. (BSC-CSIT)

Prime Bank Ltd. (BSC-CSIT)

NMB Bank Ltd. (Fixed Deposit)

NMB Bank(0010146409800014)

Everest Fixed 03400701203303

E-sewa (NMB)
Prabhu Bank 0010153631300014 Current account

Khalti

NIC Asia Call Acc 3004450022431004

1,328.378.46

25.884.68

5.152.173.07

1.688.884.43

8.239.7 05.72

{t-113.787.54

4.87 8,299.46

7,948,546.15

5,000.00

t,231,30"t .',t1

1,300,000.00

I1,500.00

5.000,989.72

100.00

456,718.63

38,000.00

390.00

1,328.378.46

2s.884.68

5,1 52-17 3 .01

r0"001.00

7.750,000.00

506,137.31

5"900.000.00

2,180,651 .7 4

6"460,1 65 .15

5,000.00

2,002,7 7 9.94

14,302,7 20 .09

18,000.00

390.00
'I otal 45,419,695.63 46,242,481.41

rel C,1,839.00

h Balance
Current Year

Schedule -10

Previous Year

) 102.43

5,,102.43

laru

k
140.00

1,699.00

1a

10.000.000.00



MADAN BHANDARI MEMORIAL COLLEGE
Binayaknagar, New Baneshwor, Kathmandu
Schedule Forming Part of Income Statement
For the period lst Shrawan 2080 to 3l Ashad 2081

Schedule-l I
ParticulaIs ( urrent ! car Previous Year

Cross Admission, Annual & Tuition lee

Exam, Registration, Lab & Other fee

trss : Discoun/Scholarship
Other Income

60,898-690.22
t-301.77',7.00

(286,979.00)

t.014.480.05

66.411 .7 43 .62

10.617.932.80
(8,r43,450.00)

385.547.50
'l otal 62,930,968.27 69 ,217 ,113.92

Academir Expenscs Schedule-12

Currcnt Ycar Previous ! ear

Dashain Allowance (BSC-CSIT)

Educational lab
Entrance prepration expenses

Exam fee

Exafi ination Supervision

Extra Curiculum Expenses

Field visit Expenses

Guest Lecture Expenses

lntemal Exam Expenses

Joumalism Practical Expenses (Radio Swet Shardul)

Lectures Salary

Library Expenses

Registration, Exam & Transcript fee

Orientation and fainvell expense

Other Academic Expenses

Practical Exam Expenses

Promotional Expenses

Research and Publication expenses

Sports Progarn
Teachers Tmining expenses

Thesis Cuide & Supervision Expenses

Training and Seminar Expenses

TU Entrance exam expenses

TU Exam folm & Registration Exp.

TU Registration and Renewal Fee

t19.754.00

r4,s00.00

,r.6r2,970.00

51.000.00

25,750.00

2.194.286.00

314.000.00

76"908.00

60,000.00

t3.000.00
192,796.00
s49,027.80

48,672.22

45,517.98

1,5 t2,505.00
22,850,116.00

91.039.00

157.660.00

I I,912.00
23,294.10

830.500.00

194,034.50
'77.178.00

31,000.00

177,046.58

108,792.00

800,000.00

25 -065,572.67
41,850.00

33t.r50.00
46,182.0087.000.00

9s.000.00

889.842.54

569,560.00

120,600.00

302.890.00

651.925.23

668.960.34

548.5r9.00
206.877.76

32.000.00

22,189.50

Total 32,162,698.s4 J3,160,679.6E

()ther lncome Schedule-13

Particulars Current Year Previous Year

Bank Interest Income

Miscellaneous lncorne

Hall rent

1,278.690.15

30,569.00

t -2s4.216.1 4

156,223.94

21.520.00

Totrl oth€r income t,309,259.t5 1,731,990.68

Grant Income Schedule-l,l

Particulars Previous Year

Regular Grant Income

Deffered Grant Income (Grant Building)

3,008,200.00

1,009.078.18

2,984.300.00

1.062.187.56

Total Grant lncome 4,011,274.18 1,016,487.56

k
.le
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Student Fee Income

ParticulaIs



MADAN BHANDARI MEMORIAL COLLEGE
Binayaknagar, New Baneshwor, Kathmandu

Schedule Forming Part of Income Statement
For the period lst Shrawan 2080 to 3l Ashad 2081

Administrative E{penses Schedule-15

Pxrticulars Current Yeat Previous Year

Adminisbative Salary

Advertisement

AGM Expenses

AMC Charges

Consultant fee

Audit fee

Bank Charye

Books and Newspaper Expenses

Canteen Expenses/Kitchen

Cleaning and Sanitary

College Day Expenses

Computer Accessories Exp. - CAE
Consultant Meeting Expenses

Consultant Salary

Consumable Coods Expenses

Donation & Charity
Drinking Water

Electricity and Goods Expenses

Exam Form TU
Expert Remuneration

l-estival & Celebration Expenses

Final Interm Charges

Fuel and Lubricants

Garden Expenses

Hospitality expenses

House Keeping Exp

lnauguration Expenses

Medicine & First Aid Expenses

Meeting Expenses

Mid Defense Charge

Staff Dress

Newspaper & Magazines

OfIice Expenses

Other Expenses

Printing ,Publication & Stationary Expenses

Project Supervision Charge

Publication Expenses

Rates & Ta'@s

Refreshment Exp.

Registration and Renewal

Scholarship Expenses

TU Service Charge

SMS expenses

Social Works

Sports and Extm Curricular Exp.

15.103,952.00

302.427.50

66,000.00

52,149.00

169,500.00

175.t50.00
'77 5.00

73_590.00

13,1.909.00

s63,290.00

182.345.00

19,963,819.68

141.718.12

61,654.00

275.810.00

2r9,650.00
175.150.00

1,060.00

39,310.00

32,'775.00

79,111.00

306,204.52

10,128.00

37,360.00

129,412.00

16,915.00

23, r80.00

167.4',t3.00

485.436.00

290,000.00

23.t15.00
92.972.00

24,000.00

96,075.00

23,265.00

87,294.00
162,26A.59

531,140.00

7 ,27 5.00

229,105.60

23,000.00

t3,882.00
7.000.00

2s2.0t1.00
571.926.00

64.010.00

70.550.00

r36.060.00

365.695.00

104.270.00

166.185.10

265,140.00

12.800.00

4'7',7,346.45

2.083,904.66

15.000.00

1.500.00

60.910.00

8.000.00

777.500.00

22,500.00

2t,920.00

18.00t.00
38.183.47

3t.386.00
597.538.54

16,000.00

35.990.50

49,196.00

97.302.00

18,530.00

509,250.00

882.000.00

15,000.00

52,306.00

29,860.00

189,093.00

rel & 4$k t

!ts,9

welfare expenses r47.736.85
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MADAN BHANDARI MEMORIAL COLLEGE
Binayaknagar, New Baneshwor, Kathmandu

Schedule Forming Part of lncome Statement
For the period lst Shrawan 2080 to 3l Ashad 2081

Administrative E penses Schedule-15

Particulars Current Year Previous Year

Intcmship salary

Sludent welf'arc

Telephone & lntemet Expenses

Teacher Welf'are expenses
'fraining and Seminar Expenses

Transportation & Fuel Exp.

Travel Alllowance TtJ
'fravelling Expenscs

Vehicle lnsurance

Vinual Expenses (sms ,ueb page)

Wages

Water Expenses

Fine Penalties And interest

Welcome and Farewell expenses

43,296.00

617.380.71

382.300.00

28.860.00

599.20t.28
22.'.l20.00

50,631.00

r62,858.00

13.290.00

9t.825.00
9.730.00

17.200.00

36.980.00

257.863.00

I t5.528.00
4,040.00

14.900.00

29.240.00
,r7.460.00

505,207.00

88.6r4.00
97.154.28

38t.542.00 20.400.00

Total 25,054,,t62.55 27,395,73,1.f,0

,(
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MADAN BHANDARI MEMORIAL COLLEGE
Binayaknagar, New Baneshwor, Kathmandu

Schedule Formitrg Part of hcome Statement

RepNir & lltaintenance Schedule-16

Particulars Current Ycar Previous Year

Fumiture
Office Equipment

Building
Repair & Maintenance-Other

Computer, Intemet, Electricity RepairinS Charge

Vehicle

138,391.00

t5 r, r 03.,r0

685,180.46

60.832.00

184.632.00

52,807.50

2-350.00

93,766.40

773,637.08

20,400.00

157.499.53

'l otal 1 ,212,946.36 I ,27 5,172.26

Depreciation Expcrscs Schedule-17

Particulars Current I ear

Depreciation ofProperty Plants & Equipments

Depreciation ofBuilding Granted by DDC Kftn
3.612"06 t.46
1.009.078.18

3,784,821.58

1,062,187.56

Totrl 1,621 ,139 .61 {,847,009.r{

o
t<
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MADAN BHAI{DARI MEMORIAL COLLEGE
Binayaknagar, New Baneshwor, Kathmandu

Significant Accounting Policies and Notes to Accounts

l. General information
MADAN BHANDARI MEMORIAL COLLEGE (hereinafter refered to as the "the College "), was incorporated as Non-profit lnstitute in

Nepal on 2058 B.S. as a Public College. It is affiliated with Tribhuwan University and Higher Secondary Education Board. College also

registers With lnland revenue Offic€ New Baneshwor for PAN 304956937.

The College was formed with an objcctive ofestablishment for Quality Education. For the purpose of establishment of Educational

Institution, the College has acquircd around l4 Ropanies ofLand in association with Madan Bhandari Foundation at Kathmandu

Metropolitan City Ward No. 10, Binayak Nagar. and New Baneshwor Kathmandu. Presently, the college is running u ith various Programs

in Humanities, Management & Science and Technology for Bachelor's Degree and Master's Degree.

The llnancial statements were authorized to issue bl the managemcnt on 23rd Mangsir. 2081

2.1.1 Statement of Compliatrce
These financial statements have been prepared in accordance with Nepal Accounting Standards.

2.2.2 Basis of Measurement

The financial statements have been prepared on the historical cost basis except investments held-lbr-fade is measured at fair value

2,2.3 Critical Accounting f,stimatcs

The preparation ofthe financial statemetns in conformity with Nepal Accounting Standards requires the use ofcertain critical accounting

estimates andjudgements. The company makes certain estimates and assumptions regarding the future events. In the I'uture. actual result

may differ liom these estimates and assumptions. The estimatcs and assumptions that have a signiiicant risk oacausing a meterial

adjustment to the carrying amounts ofassets and liabilitics within the next financial year are to be disclosed.

2.2 AccouDtingPolicies
The pricipal accounting policies adopted in the preparation ofthe linancial statements are set out below. The policies have been

consistently applied to all the years presente, unless otherwise stated.

2.2.1 Impairment of non-financial assets (excluding inventories)

Non-financial assets are subject to impairment tests whenever events or changes in circumstances indicate that their carrying amount may

not be recoverable. Where the carrying value ofan asset exceeds its rccoverable amount. the asset is written down accordingly.

Impaiment charges are included in profit or loss.

o\hre,4
Y'
/9
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2. Significant Accounting Policies

2.1 Basis of preparation and accounting policies

2.1.4. Functional and Presentation Currency
The financial statements are prepared in Nepalese Rupees, rvhich is the Company's functional cuaency. All the financial inlbrmation

presented in Nepalese Rupees has been rounded to the nearest rupee, except otherwise i.dicated.



MADAN BHANDARI MEMORIAL COLLEGE
Binayaknagar, New Baneshwor, Kathmandu

Significant Accounting Policies and Notes to Accounts

2.2,2, Foreign currency

Transactions entered into by company entities in a currency other than the currency ofthe primary economic environment in which they

operate (the functional curency is NPR) are recorded at the rates ruiling when the transactions occur. Foreign currency monetary assets

and liablities are translated at the rates ruiling at the reporting date. Exchange differences arising on the retnnslation ofunsettled monetary

assets and liablities are recognized immdediately in profit or loss.

2.2.3. Property, plant and equipment

ttems ofprope(y, plant and equipment are initially recognized at cost. Cost includes the purchase price and other directly attributable

costs. Subsequently, items of propen)*, plant and equipment arc measured at cost less depreciation less impairment.

2.2.4. Depreciation
Freehold land is not depreciated. Depreciation on assets under construction does not commence until they are complete and available for

use. Depreciation is provided on all other items ofproperty, plant and equipment so as to wfite-offtheir carrying value over the expected

useful economic lives-

Depreciation has been computed on wDV method using rates as per Income Tax Act, 2058.

2.2.5. Leased Assets

When all the risks and rewards incidential to the owne$hip are not tmnsferred to the company (an operating lease), the total rcntals

payable under the Iease axe charged to the statement ofincome over the lease term.

2.2.6. Investments
lnvestments arc initially measured at cost and subsequentl) at lower ofcost or market pricc. Ihe provision fbr impairment is rccognized in

the statement of income.

2.2,8, ltrveDtories
lnvcntories are initially recognized at cost. and subsequently at the lower ofcost and net rcalisable value.

The cost is determincd on first-out-first (FIFO) method or weighted average method and included expenditure incured in acqui ng the

inventories and bringing them to their present location and condition. [n the case ofmanufactured inventories and work-in-progress, cost

includes direct marerial and labour cost and it does not include overheads which is charged to the statemnt ofincome ir the period in

which it is incurred.

2.2.9. Cash and cash equivalerts

Cash and cash equivalents comprises cash balances, call deposits and other shot't term highly liquid investments. Bank overdmfts that are

repayble on demand and fom ruld integral paft ofthe company's cash management are includcd within borowings in current liabilities on

the balance sheet.

2.2.10. Share capital
Financial instruments issued by the company are classified as equity only to the extent that they do not meet the definition ofa financial

liability or financial asset the company's equity shares are classified as equity imfuments.
are state,.l as capital fund of the college.
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2,2.7. Trade and Other Receivables

Trade and other receivables are stated at their cost less provision for impairment. The amount ofthe provision is recognized in the income

statemenl
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MADAN BHANDARI MEMORIAL COLLEGE
Binayaknagar, New Baneshwor, Kathmandu

Significant Accounting Policies and Notes to Accounts

2.2.11. Borrowing costs

Interest bearing borrowings are recognized initially at cost, net ofatt butable transaction costs. Subsequent to initial recognition, interest

bearing borrowings are stated at amortized cost. Bonowing costs are charged to the income statement in the period in which it is incurred.

2.2.12, Retircment Benelits
Delined contribution schemes

Benefits payable on confibution scheme is measured and recognized as expenses at the arnount that needs to be contributed (whether or

not actually contributed; i.e. on accrual basis) by the company during the repofling pe od.

Defmed benelit schemes

Benefits payable for defined benefit scheme is measured and recognized as a liablity at the amount that $'ould be payable at the end ofthe
reporting perjod, ifthe employees leave on that date. Employees u,ho have not completed the minimum period ofservices to be entitled to

the retirement benefit at the end ofthe reporting period are not considered in the masurement ofthe liability.

2.2.13. Taxation
lncome ta\ is the expected tax payable on the taxable income for the year using ta{ rate at the balance sheet date and any adjustment to ta,\

payable in respect ofprevious years.

Additional income taxs that arise fiom the distribution ofdividends are recognised at the same time as the liability to pay the related

dividend.

2.2.14. Trade and other payables
'l-rade and other payables are stated at thcir cost.

2-2-15. Provisions

The provisions for liabilities ofuncertain timing or amount include those for warranty claims, leasehold dilapidations and legal disputes.

The provision is measued at the best estimate ofthe expenditure required to settle the obligation at the reporting date.

2.2.16. ltrcome
ReYetrue

Renenue for the sale ofgoods or services is recognized when the entity has transferred the significnat risks and rewards ofownership to

the buyer and it is probabie that the company will receive the previously agreed upon payment.

Interest income

Interest income are recognized in the statement ofincome using the effective interest method.

Dividetrd income
Dividend income is recognized in the income statemefl when the right to receive payment is established.

2.2.17. Expenses

Operathg lease payments

Payments made under operating lease are recognized in the income statement on a straight Jine basis over the term ofthe lease

Interest
lnterest expenses are recognized in the statement ofincome using accrual method.
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MADAN BHANDARI MEMORIAL COLLEGE
Binayaknagar, New Baneshwor, Kathmandu

Significant Accounting Policies and Notes to Accounts

3. Notes to Accounts

3.1. Revenue

Fee income has been recognized in cash basis. For student receivable reflected in financial statements, coresponding amount has been

reflected in "Fee Receivable Suspense Account".

3.2. Related Pany Transactions

3.3, Current/Non-current Assets and Liabilities

Current assets arc expected to be realized within the normal operating cycle ofthe entilv or within twclve months after the reponing
period or are intended fbr sale or consumption within the normal operating cycle ofthe entity or are held primarily lbr the prupose of
trading or are cash and cash equivalents. All other assets are classificd as Non-current assets.

Current liabilities are expected to be settled in the entity's nomal operating cyclc or arc primarily held 1br tradi or are due to be

settled rvithin a period of twelve months affer the reporting period. All other liab:lities are classified as non- liabilities

kl/
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ldentity of related parties

No transaction with related parties was identified during the year.


